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SUBJECT: OSSOLA COMMENTS ON G-10 DEPUTIES MEETING 
REF: ROME 15572 

1. BANK OF ITALY DIRECTOR GENERAL OSSOLA TOLD TREASATT NOV- 
EMBER 7 THAT WORKING DINNER OF G-10 DEPUTIES HAD BEEN HELD IN 
PARIS NOVEMBER 4 IN CONNECTION WITH MEETING OF WP-3 OF OECD 
ECONOMIC POLICY COMMITTEE. FOLLOWING MEETING, OSSOLA THOUGHT 
THAT PROSPECTS OF RESOLVING FOREIGN EXCHANGE REGIME QUESTION 
AS PART OF INTERNATIONAL MONETARY REFORM PACKAGE WERE BRIGHTER 
THAN BEFORE AS RESULT OF MORE "POSSIBILIST" APPROACH BEING 
TAKEN BY FRENCH. HOWEVER, HE WAS STILL CONCERNED THAT QUITE 
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GOLD SALES COULD TURN OUT TO BE "BANANA PEEL" WHICH WOULD 
CAUSE ENTIRE MONETARY REFORM COMPROMISE TO FALL APART. OSSOLA 
CLAIMED THAT FRENCH, ITALIANS AND BELGIANS WERE HOLDING FIRM 
ON NEED FOR SIMULTANEOUS APPLICATION OF COMPROMISE AGREEMENT 
ON DISPOSITION OF IMF GOLD AND ON PURCHASES AND SALES OF GOLD 
BY CENTRAL BANKS. ALSO, UK AND FRG WERE IN SYMPATHY. OSSOLA 
SAID EUROPEANS WERE NOT CONVINCED BY US LEGAL ARGUMENTS ABOUT 
RESPECTING GOLD COMMITMENTS CONTAINED IN ARTICLE IV OF IMF 
CHARTER (REFTEL) AND FELT THAT LEGAL ARGUMENT WAS BEING USED 
TO DISGUISE REAL US OBJECTIVE OF MAINTAINING RELATIVELY DE- 
PRESSED PRICE FOR GOLD. CALINGAERT 

NOTE BY OC/T: NOT PASSED FRB. 

CONFIDENTIAL 



NNN 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 




Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Message Attributes 



Automatic Decaptioning: Z 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: ECONOMIC STABILITY, FINANCIAL PROGRAMS, SUMMIT MEETINGS, CURRENCY STABILITY 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 07 NOV 1975 
Decaption Date: 28 MAY 2004 
Decaption Note: 25 YEAR REVIEW 
Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: SmithRJ 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975ROME16186 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: GS 

Errors: N/A 

Film Number: D750388-0557 
From: ROME 

Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: linkl 975/newtext/tl 9751 163/aaaacela. tel 

Line Count: 73 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION EB 

Original Classification: CONFIDENTIAL 
Original Handling Restrictions: LIMDIS 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: CONFIDENTIAL 
Previous Handling Restrictions: LIMDIS 
Reference: 75 ROME 15572 
Review Action: RELEASED, APPROVED 
Review Authority: SmithRJ 
Review Comment: n/a 
Review Content Flags: 

Review Date: 23 APR 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <23 APR 2003 by BoyleJA>; APPROVED <03 OCT 2003 by SmithRJ> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
06 JUL 2006 



Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: OSSOLA COMMENTS ON G-10 DEPUTIES MEETING 
TAGS: EFIN, IT, US 
To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 




